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To Whom It Muy Concern

Rased on our audit accompanying Status of Utilization of IPO proceeds with reference to all

related documents of Ashuganj Power Station Company Limited as of June 30, 2021, we

certi$, that to the best of our knor.vledge and belief and according to the examination:

a. The IPO proceeds have been utjlized for the purposes/heads specified in the memorandum.

b. The IPO proceeds have been utilized in line with the conditions of the Commission's Consent

Letter.

c. Out of the schedule of committed expenditures, Tk. 386,855,204 (Taka thirty eight crore sixty

eight lac fifty five thousand trvo hundred four only) has been till March 2021.

d. During the quarter from Apd 2021 toJune202l total amount of Tk. 40,525,741,.00 (faka four

crore five lac trventy five thousand seven hundred and forty one only) has been utilized for the

valious purposes mentioned in the prospectus.

e. The total IPO fund utilizedTk.427,380,945 (Iaka fotty two crore seventy three lac eighty

thousand nine hundred and forty) only tilJune 2021.

f. The utilization is accurate and fot the Company as mentioned/specified in the memorandum

as ofJune 30,2021, so far it appears to us.

Dhaka

July 12,2021 ,M Partne rNid. J
Enrolment No. 860
Horvladar Yunus & Co.
Chartered Accountants

Chod.rcd Accouhtonts
Mcmbcr firm of Gront Thornron lntcmorionol t-td

Gront Thornton lnLrnolionol Lid (GTll-) ond th. mombar lirm: oro noi o worldwid. porrn6.hip. GTil,ond 6och m6mb6r lirm it ot6Porot' logol .ntilY. soryicc. or. d.livorod ind.p6nd.ntly by thc mcmbcrfimr. GTll- docr not prcvidc !!ryicca to cliant.. cILond it m6mb'r {imr or. nor os.ntr oI, ond do not obligot., on. onoth.r ond or. nor lioblo lor on. onoth./! odr or omir.ion!. grontthomton.com.bd
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